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2003 2002

Net sales 90,854$           149,338$         

Costs and expenses:
  Cost of sales 45,121             74,618             
  Research and development 41,073             53,918             
  Selling, general and administrative 24,720             40,410             
  Restructuring and other costs 8,035               5,187               
  Amortization of acquired intangibles 7,556               9,347               
  Patent infringement settlements, net (14,402)            -                   
       Total costs and expenses 112,103           183,480           

Income (loss) from operations (21,249)            (34,142)            

Realized gain on marketable equity securities 10,080             453                  
Interest income and (expense), net 870                  1,281               
Other income (expense), net (65)                   (280)                 
Income (loss) before income taxes and loss from discontinued operations (10,364)            (32,688)            
Provision (benefit) for income taxes (7,101)              58                    

Income (loss) from continuing operations (3,263)              (32,746)            

Loss from discontinued operations -                   (1,452)              

Net income (loss) (3,263)$            (34,198)$         

Basic income (loss) per share:
  From continuing operations (0.04)$              (0.39)$              
  Discontinued operations -                   (0.02)                

(0.04)$              (0.41)$             

Diluted income (loss) per share:
  From continuing operations (0.04)$              (0.39)$              
  Discontinued operations -                   (0.02)                

(0.04)$              (0.41)$             

  Basic weighted average common shares outstanding 83,855             83,215             
  Diluted weighted average common shares outstanding 83,855             83,215             

CIRRUS LOGIC, INC.
CONSOLIDATED CONDENSED STATEMENT OF OPERATIONS

(unaudited)

Six Months Ended

(in thousands, except per share data)


